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S EE, HIGGINSON & CO.

BANKERS AND BROKFERS,

o~

BOSTON

INVESTMENT

SECURITIES

CHARLES W
N N SCHUYLER.

TRIPPE, JOHN R.

CHADWICK,
HOBERT L. PARET,

Members of N. Y. Stock Exchange.

CK EXCHANG

TRIPPE, SCHUYLER & CO0.,

GEORGE M.

WOOLSEY,

35 Wall St,,

NEW YORK.

Bankers and Brokers,

Redmond&Co.

BANKERS,
1SSUE

Letters of Credit

Available in all parts of the world,

WALL 8T., New York,
. 507 CHESTNUT ST.. Philadeiphia.

N. W. HARRIS & CO0.

BANKERS

BONDS FOR INVESTMENT

Pine Street, Corner Willlam

Chicago

NEW YORK

Boston

HAVEN & CLEMENT

BANKERS AND BROKERS

§ Nassau St., Cor. Wall 8t.

Members of the New York Stock Exchange

BONDS, STOCKS, COTTON, GRAIN

Japanese Goverament Bonds

All Issues

BOUGHT AND SOLD

SIG. H. ROSENBLATT & CO.,
Membens of the New York Stock Exchaage.

42 BROADWAY,

NEW YORK.

DIVIDENDS AND INTEREST.

87 and 8 Liberty Street, N. Y

Tot. ok "

o T

Lawyers' Title Insarance and Trus

t Company.
Cit

¥

April 12th, 1906.
The Board of Directors of this Company

this day declared a dividend of two an
ble st the Company’s offices on
The \ransfer books will be cloaed
turday, the 16th day of April, and reo,
esday, the 24 day of lg{_ 1008,
ALLKNECHT,
Treas

THORWALD

one-half

urer,

THE ROCK ISLAND COMPANY.
New York, April 6, 1906,
A quarterly dividend of §$1.00 P

the preferr
Company was th
w. to_stockholders of record A
ich date the transfer books for the pref
stock will close, “W
G. T. BC

ca
day declared,

ol

n again April 1
S, Asalstant

SHARE on
tal stock of The Rook
able May 1,

it ‘“‘i'r::

Island

7. 1908,
Treasurer,

wi

COMPANY,

end of One and & Halt Dollars shs
Saturday, April 15, 1908, ’:noe‘.

AMERICAN TELEPHONE & TELEGRAPH
A Divig,
1l be pald on

bolders of record at the close of business on Fri-

“Fa

18 10 April 1, 1805, both dngl
WILLIAM R. DR
————

March 17, 1806,
e transfer hooks will be closed from March
included.

IVER. Treasurer,

" ELECTIONS AND MEETINGS.

THE DEI

AWARE & HUDSON COMPANY,
NOTICE 15 HEREBY GIVEN that

& speoial

ecting of the stockholders of The Delaware and

udson
lmfr
No. 2

itan and City of New

of Aft

rowil be b

g and acting u

of $100 each, and also for the pu
ing the making of a modified lease
of the Ralirvad,
Chateaugay and

Nouce Is also given

‘)‘ th

called by order of the Board of

eld at the oMce of the Com

Cortlandt Street, In the Borough of

York, on Tuesday, May

pinth (Bth). 1908, at 11:45 A. M., for the purpose of

derin 0 the question of Increas-

the capital stock of the (‘ommu{ in the amount
thousand (50,0000 shares of t

ny,
an-

he par value
of approv-
e Company
[;:‘n;w-n)’ and franchises of the

ke Piacld Rallway Company.
that the annual meeting
of the Stockholders of The Delaware and Hudson
Company will be heid at the same place at tweive
©'clock noon on the same day for the election of
managers and for other business

The polls will open at twelve o'clock noon and

open for at least one hour

The transfer hool's will be closed from the close

ess Saturday,
ednesday, .\ia
y order of tuc Board of Ma

y loth
DAVID W

April 20th, untll the mom-

ers,
LLCOX,
President.

F. M. OLYPHANT,
New York, April 8, 1908,

Secrclary.

oy

OMce of
THE LAKE SHORE AND MICHIG

Cl
NOTICE 18 HE|

ot 10 o'clock A. M,
hour therealter

HRAILWAY COMPAN

Ohlo,

#1\' SOUTHERN

eveland, Ohlo, April 1st, 1908,
IFBY GIVEN that the Annual
ting of the stockuolders of this company, for |
electlon of Directors, and for the transaction of
such other busiuess as may be brought before the
meeting, will be Leld at the principal office of the

wggn\plqnh Cleveland,

on the FIRST

AY (helog the 2rd day) OF MAY, 1906,

By order of the Board of Directors

York Soclety,
monico’'s, 4ith st and ith ayv,
38, 1005, At N30 o'clock P
munication fromn

DWIGHT

Sons of the

the

T'hie poil will contlnue open for

PARDEE, Secretary.

—

THERE WILL HE a Speclal Meeting of the New
Revolution, at Del.
on Saturday, April
Mo, to receilve A com-
Hoard of Managers, recom-

nding certaln changes in the Constitytion and

y-Laws of the Society and for no other business.
By order of the Board of Managers
MORRIS PATTERSON FERRIS, Secretary.

A I P

ENGINEERS.,

H. M. BYLLESBY

INCORPORATED.

&C0.

ENCINEERS.

Pesdgn, construet and operate Rallway, Light
Power and Hydraullc Plants A

Examinations and Reports,

ross earnings
PeT. CXPEnses ...

| " Net earnings

1005,
san su
6a1

MEXICAN INTERNATIONAL

Kew York Life Lullding. CHICAGO, ILLINOIS,

RAILROAD EARNINGS.
1008 1004, Changes.

Central of Georgia.
st woek April $101.750 $163.060 Ine.  $38,700
rom July 1 RO84.050 7580070 Ine. 484,680
Ohicago Great Western:
st week April. $1485,657  $142.088 Dee, $7.528
Tom July 1 015,540 0,480,913 Dec. 573,364
Jowa Central:

}n week April $IRAT8  $44.148 Ine. $4.500
rom July 1. 1090476  1,575.645 Inc, 117,281
Loulsville and Nashville:

st week April $743,115 9471008 Inc $71.420
m July 1 20004080 28963.764 Ino.  741.238

Minneapolls and St Louls:

o week April. #5005 852,188 Ine 14,000
m July 1. 18498 2,268,580 Inc 49,008

Minneapolls, St. Paul and Sault Ste. Marte

.t K April $161.204 9112072 lpe 2.1

rom July 1.. 0,002,745 0515044 Inc. 1.176,%01

Missourt Pacifc:

stoweek April ... 8801000 $577,000 Ine 24,000
mJan 1 10,008,802 10.%37.584 Dec.  »50.782

Central Branch

st week April £30,000  $27.000 Ine $3.000

rom Jan 1 ART 487408 Dec. 90242

Texas and Paclfic

‘n week April $105,053 $190.058 Ino 28007
rom Jan. 1 8,240,147 5,202,881 Dec, 2,704
Toledo and Ohlo Central:
st week April $10.372 9.2 Ine. 910,181
vom July 1. 208,427 2797643 Inc 191,78

NATIONAL RAILMOAD OF MEX100.

' The Navlonal Raliroad Company of Mexios re.
ports for Fabruary:

$631 &0 Ine. i 329
ne 1,
8 6034 Dee. 84

$270.551 8202967 Ino. §7.484

LB

The Mexican International Rallrosd Company

peports for February

1008 1004
camings .. L]
. eRpensts s m7
Net earnings ..

A 887 Dee,
$170.848 8244 874 Dec. 373520

Chan

.
a2 541 Dee, .ﬁu

70

INTEROCEANIC BAILWAY OF MEXICO.

Interoceanie Rallway of Mexico repores for
ary:

e

i

shevieprrr

s 7
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FINANCIAL AND COMMERCIAL.

day

WeDNESDAY, April 12,
The complaint could not be made to-day,
as it was yesterday, that the main tendency
of security prices was obscured; and the
underlying strength of the market was
best shown, perhaps, when in the early
part of the day prices were weak. There
was evident at the outset the work of a
powerful effort to break values. Amalga-
mated Copper, the market leader yester-
day. was singled out for attack at the hands
of operators supposed to be acting in sym-
pathy with a Boston speculator who pub-
lished a flaming advertisement directed
against the Amalgamated company in the
morning papers. There was also evident
what was clearly planned to be a brisker
selling movement than occurred yester-

in the hope that this development,

following the feverishness or apparent
feverishness of the market yesterday, would

induce a wave of liquidation.

But the

buying or “absorbing® power of the market
once more shone out as brilliantly as

it has done

year.

at a

ny time during the

The volume of orders to purchase

stocks seemed to increase as prices de-
clined, and speculators for the fall found

that their assaults were fruitless.

The

professional selling, therefore, ceased and
the market became dull; but prices did not
during this dulness betray the least in-
olination to sag. The heavy buying of
Amalgamated Copper was resumed, and
finally the whole market rose with great

vigor.

An encouraging feature of the day

from a strictly trading point of view, and
one even more potent in its influence upon
the general market than the upward move-
ment in the Amalgamated Copper shares,
was the relative firmness of Union Pacifio
stock in the weakness during the moming
hours and the notable advance in its price
later in the day. Much attention yester-
day was attracted by the fact that despite
the heavy selling by the Western con-
tingent, whether of their own or some
one else's stock, Union Pacific made no net
aecline for the day and as compared with
many other leading stocks was strong.
To-day the Union Pacific shares opened
at a decided advance over their yesterday's
final price, at no time sold below the clos-
ing figure of the previous Stock Exchange
session and led the rise in the general mar-

ket in the afternoon.

The fluctuations in

the price of this stock recently bave un=

doubtedly
ment

Jed
among

to

ohsarvers

a divisjon of eenti-
of the stock

market as to whether an accumulation
or distribution of the stock was taking

place.

Indications as afforded by

the

market in the current week are, however,
rather plainly that it is accumulation that

{s going on.

The heavy borrowing of the

stock with frequent returns thereof, fol-
lowed again by reborrowings, thia being
apparently conducted by interests friendly
to the present management of the company,

has been one matter, as much as anything |

else, that haa unsettled judgment as to
the course of the market for the shares,
but it is said that in the progress of this
borrowing and returning a curious fact
has developed which may go far to explain
the strength of the stock and to suggest
certain possibilities, so far as future price
quotations are ooncerned. Those borrow-
ing the stock found, according to the cur-
rent rumor, that each time they borrowed
the stock from various oommission houses

they received

the

same certificates as

those which had just been returned to other
ocommission firms.
All the leading rallroad shares to-day

were strong.

New

York Central stock,

although it made but a small net advance
for the day, acted more firmly than it has
done for some time past, and the Atchison,
Canadian Pacific, St. Paul and Missouri,
Kansas and Texas shares were also well
bought. Illinois Central reacted only slightly
from {ta great advance yesterday. The ine
dustrial list was somewhat moie irregular,
Peoples Gas, Consolidated Gas and General
Electric declining, while besides Amalga-
mated Copper the American Loocomotive,
American Smelting and Refining, Federal
Mining and Smelting, United States Re-
duction and Refining and the United States

Steel stocks rose smartly.

Unquestionably

the particularly large buying of the Steel
stocks was stimulated by the report pube
lished late in the afternoon by a leading
trade authority showing an unprecedented

condition of prosperity in the iron and steel

trade.

This report, which consisted of the

statistical returns of the Irom Age for iron and
steel production during the month of March,
proves that a consumption of iron in our

country running above all records is going |

on. Production of iron during the month
amounted to 1,036,000 tons, and yet furnace
stocks of iron decreased 30,000 tons, attest-
ing a consumption of 2,000,000 tons of pig

| lron per month.  As the months immediately

before us are those that are usually most
favorable for the iron trade there is now
little doubt that the present year will be
far and away the greatest in our country's

history thus far in this business.

Very

little was beard to-day of the progress
of the wheat deal in Chicago. The price
of the cominodity fluctuated irregularly,

manifesting on

the whole, however, a

stronger tendency than yesterday or the

day before.

It is interesting to note, fin-

ally, that money rates seem to be moving
in the direction of greater ease. Three
and one half per cent. was the highest rate
paid for call money here to-day, and a gain
by the local banks of nearly $8,000,000 up
to the present time this week in their trans-
actions with the Sub-Treasury is, of course,

a favorable indication.

A striking ad-

vance of 2)4 centimes in the Paris check,
whioh resulted in a marked weakening of
discounts in London—eo much so indeed
that money was almost unlendable in Lon-
don at the close of the market there to-day
—was also a welcome circumstance,

New York Stock Exchange Sales Apr, 12,
CLOSING PRICES OF UNITED STATES BONDS.

Adams Exp s |
1000.. Y03 %
800, IJ‘I':

77l
1

acco s

e |

T 0

000" j:{-:‘
oo '
.74 '}

v 1Ale)
4000 .. Talg
rigoo .44 |
800....72%
28007774 "

10000 74 |
2000 . T4y
000 . T4lg
1000, 7418
2000 .. 2
$000 - :ul
K T

‘7;::-”';‘:‘,
40“::{ »i'r.
3000 . ag
S eais

mii‘ 3

..104

- :—
F‘fs*
aast
wd ¢ &

Asked, Bid.  Asked.
0 @eoup.. 104 100
0 e reg... 133 33
04 éconew. 133 4
00 | DC30ss ] 1 BYf o
- USPFIeiIve —
100%

Hous & Tex C st SouthRy
13000, 118 | ge00’ 1™
Il Japancss 8 | South ity M&O ¢
l:;;‘;ll hx‘g’. 8000".6. g;
Ded T 0o
25000, ... b
mo‘...as::, .0888:;“88
10000 . B RE, ' Stand aTw
R e
7000. ... US:fTolud'mmR
2000, 878 st e )
1000, OR3| 1006, 10
iR 11 “§3§."‘1 -
nooo.‘..SM;' 0..12314
4000... VE7g | Third Avenus 4
l‘ Japanase (s 4000 @
S T
lmx 5% Tol Bt L &West 48
:m....g g- |:m 4N
. 7
3000 | 11000, 843
6000 by 12000... BR)
7000, 13|Tol SUL & W 3
18000. . & .ll.nm r:-
6000, WO eof u.n,.
i el 1885 88
| 0 |
1000..1 0 | Ig Union .
l.‘los.n I: Mm. :.
1000 88 momo.'fl H
18000, 8858 Toee. ) Bors

ot

R R R L R R RN AR N L N

|

|
|

|
|

|

1 e, 12000, ™
igs 31 asee:f 24t
s [ ] e
. 1 o Ay
whastl i 130y
eV o )3
2010 1000, !
LisMig | 1900.. 1330
. (] L
2 ..lg lzooo.. K
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Cons Gas ev 1000, 10215 Wn Marviand 4s
3000.. 1801 4000, 10214 6000 ... Q07 |
Cuba 54 ot full pd Rio Gr W ool tras| 5000, ... 003y
1000..105 | 29000, ..gg:.‘ 4000... 8013 :
2000 ore
lo:o?.hl’ )'“\ 3000 . .92321 1000..1 003 |
Distillers’ Securt 5000....9 21 West Unlon 5
ties Corp 58 St I & Iron M¥ _ 3000..1113g
7000 .. 709 tv A Gulf 4« WVaCent & Pist
A000....R01g| 18000 .. .960g no.. 112
#7000 . BO [St] 4 San}rtag Ecads
!ﬂ-vrhrlg 4a| 3000....91 .04
10000.. 1 h«mxmuswmo-‘ .H43g
23000..102 15000. .. . 8334 .Pdig
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2000... 0478 1000..1 123 ..Ddlg
11000....08 aboard A 1. 48 ﬂg'l.
e fen 4 | 3000 . B8Ig . 0!
A000.., D314 South Pacife ¢s R4y
1000 ..n'xax 000, ARK1, 045g
O IaRar | 1000 833 Wi
n
2000 11T | S0 Pac ref netls Ledy
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4000... 2 134 Southern Ry 5a |
8000....22 | 35000..11603¢

Total sales of bonds (par value), $2.9026.500.

RAILROAD AND OTHER

High-
est.
17s
A1
29

Sales.
P00 Allls Ch'ers
400 Allls Ch pt
400 Am Deet Su
105300 Amal Cop., BRIy
5600 AmCar& F 40%
1000 AmC&FDPILIOIIg

1300 Am CotOll. 3878
300 Am GrassT Rlig
200 Am Hide&kl 0dg

1000 Amn H&L pf 82
200 Am leects. a
RO0 Amlcectp. 411y

40400 Am Loco.. A0
6100 Am Locopfl 211,
500 Am Malt pt 2858y
116300 Am Smelt'gl 2013
3600 Am Smelt pl R0
100 Am Snuff pl1 00O
3IC0OAMm St P pf. 648
4800 Am Sugar.] 423
20AMT&T..1458
1100 Am Tob pf 68
4400 Am Wool., 3034
6200 Anaconda . 120
1B200AT&SF.. 00
JIOATASFpl.1031,
23C0 AL C Line.. ) 481,
6300 Balt & Ohlo] 005
100 Balt & O pf 08
10800 Bkiyn RT. 70
13800 Can Paclfic] 85419
2000 Ches & Ohlo 1 73g
200 Chl & Alton 4019
200 Chi & Altpf Kllg
700 Chi & N W.241
1600 Chl Gt W.. 238a
700 CGLWplA €8lg
1000 CGtWpt B 301,
13000CMASILP.17013
200 ChiTerm pf 34
87¢0 Chi Un Tr. Plg
1900 Cht U Trpf 40
700 CCCasStL.107

20300 Col F & Ir, B31g
900 CF &1 rts, ™
100Col HC &1 1878

4200 Col South. R8ly4
300 Col So2dpt 3714
3300 Cons Gas. 20413
2400 Corn Prod. 12
1000 Corn Propf 60
2400 Del & Hud. 10413
100 Det Un Ry. B84dly4
3100 Distlllers' S 4413
200DulSS&A 16
1000DSS&ADP 33
1000 Flec Stor'ge 85
8300 Brie..... ... 4813
200 Erie 1st pf. 808
500 Erle2d pt.. 6708
1300 Fed MIn&S1 2113
£500 Fed M&S pl 08
8500 Gen FleoCol 841
100 Hoek Val pt P4
17400 11l Central. 168
200 Int Paper.. 2334
2100 Int Paper p 818y
100 Int Power. 0714
800 Kan Olty So 3 148g
1600 Kan C Sopf 0419
200K CFeSpt 8319
8500 Knick lce.. 2013
3500 Lou & Nash1 42
A00 Manhatian 1 603,
2300 Met St Ry.12314
8000 Met Secu.. 873
2200 Mex Cent.. 84)p
900 MSIPASSM ] 1 B0
1300 MS\PSSM pl 633y
3800 M K & Tex 3178
12400 M K & T pf 0814
2100 Mo Pacifie, 10719
1400 Nat Bis Co, 65
11200 Nat Lead.. 490
100 Nat Lead plO7
2000 NmtEAS.. A0
100 Nat RRM pf 39
400 NatRRM 2p 21
200N J Central20R19
400 N Y Alr Br. 18612
34400 N Y Central 1 D8 14
1700 NY C&SiL. 8414
300 NYC&StL2 83
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SHARES.
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. Low- Clos- Nwt
Sales, '5‘.‘7" el ng. Ch'ge,
200 South Paepl 1814 1181a 1181,
4200 Sou Ry Co, 34la 84 34 — 1y
200 Sou Ry Cop 901g P6lg A6lg4 I
11700 Tean O & Ir1 0044 9078 1001348
2200 Tex Pacific. UB1gq #7934 URlg
100 Third AvR. 131 131 131 = a
7600 Tol Rwys,, 4714 801g 36144 0
1600 Tol StLAW 4713 4% 42%+ 13
4400 Tol SL&WD 05 63 03 + 1g
500 Twin CRT. 1184 118 11RB —~ 14
1900 Un Bag & P 110 1214 13
100 Un B&Ppt 78 78 78
170700 Unlon Pac. 134 13114 1982% 4115
900 Un Pae pf. 90lg 9014 901y
400 Un Ry Inpf B5 B85 88 =~ 1y
BAOO USCIPipe Ailg a2y, 33 - 1y
WOUSCIPpr 04 031y 03— g
I0USR&Im, 038 03 ea
400 USR&RCo 38 a4 35 41
1200 U 8 R&R pt 60 6414y 66 41lg
2700USLetfs,.. 131g 183% 13la
600 USLetapl, 1001y 109 100144 14
1100 U S Rubber 44 4314 43%— 1y
300 USRubpf.1170g 11634 11684~ 13
56700 U S Steel... 9714 adlg 3704+ bg
59500 U S Steel pf1021g 1003 1023g+119
400 Va-Car Ch. 40814 a6l 3614
100 Va-Carpf. . 107 107 107 — 13
100ValC&C,. 48l 4B8lg 4Blg—llg
500 Wabash pf, 463 453y 46384 g
1500 West'gh'se. 1 77 17813 176 -3
100 West'h'elpl 9678 106878 10078~ la
700 West Un T, 931y 03 03 —~ ba
800 Wis Central 283% 23 23%— s
600 Wis Cent pf 8113 61 6llg— 1g
Total sales of stocks, 1,230 500 shares
1Ex rights
CLOSING PRICES.

Bid. Asked Bid. Asked.
AdamsExp.. 240 250 |Knick Jes .. 20 2004
Alls Ch'lm'rs 1644 17 |Knlck Ice pf, 70 75
AllaChpt... 61 81'4|Lac Gaspf.,. 100 105
Amal Copper A8 MylLE&W..... 4 414
AmOC&F,, ... 40% 4L F & Wpf 100 101
Am C & P pfi0l 10144 Long Island. 54 60
AmCotQll,.. a6 35 /Lou & Nash..142 14214
Am CotOll pt 9814 96 |Manhattan . 1068 187
Am DisTel,., 32 36 |Met St Ry,..120% 122
Am Express, 231 238 [MetSee...... anlg BG4
Am Hide & L. 0§ 973 Mex Cent. .., 24'y 'Y
AmH&Lpt. ditg 52 |[MichCOent. . 145 160
Amlcectis.. 5% 6 'Minn & St L, 62 64
Amicepfefs 403 41 |M&stLpr. 89 98
AmLInOfl,., 19 1MgMSPESSMILIS 1184
Am Lin Oll pf 4214 44' MSP&SSM priey 1634
Amloco,, ... H0lg 80 MEK&T. ... 3% 3l
Am Loco pf.. 121 I MEK&Tp!., 67y 8&7TH
Am Malt... .. A 7 Mo Pacifie .. 10715 10714
Am Maltpf.,, 2544 23% Nash & St L.1411 148
Am Smelt'g.. 11074 120 [Nat BisCo... f43g 64'§
Am Smeltpf 12515 126 ‘Nn( Bls Co pf.118ig 120

| Am Snuff... 170 175 |xm'|l:na31. 20y M0
Am Snuffpf, 100 101 [Nat Lead.... 483 49
Am Steel Fd . 18014 17 |Nat Lead pr. 105 107
Am St Fdpf.. 6ilg 655 NatRRMex p 54 A
Am Sugar... 1420 1423 NRR2dpf.. 200y 21
Am Sug pf... 138 139 i,\‘.l Central .202 204
AmT&C, .., 9 93 INYAB.....IM 158
AmT&T.... 144 145 [N Y Central. 158 1a8¢
AmTobpl... 97% 08 [NYC&SIL. 531y 83y
Am Wool..... 30y 308 NYC&SL 1 p11d 120
Am Wool pf,. 104 108 INYC&SIL 2 p. 82 LAY
Ann Arbor... 35 40 INY Dock..., 20 24
Apn Arbor pf 74 A0 IN Y Dock pf. 87 a0
Anaconda... . 128% 120 INYNH&H.2024 204
ATESF. .. 8% A0 /Nor & West | 83lg  KAYg
AIT&SFpl.10s  10%4 Nor & West pf 02 LT
AtlCoast L.. 148  14F!North Am. .. 1024 1021 |

e |

+lg‘

+21g i

% |

|

1a |

|

|

Balt & Ohlo,. 10914 109%0nt & West_. 618§ A1
Balt & Oh pt, 83 96 |Pacific Coast. 74 13
Bklyn RT APA§  ARTs Pac Coast 1 p 103 108

| BkynUGas. 203 210 [PacCoast2p 94 @5
Brunswick 14 148\ Pacife Mall.. 454 48
BulR&P.. . 156 158 |Penna R R...142% 1142%
BuffR& P pf 155 180 |PeoGL&C 10874 10044
Buff & Sus pf, 020 P04, Peo & Fast.,. 43 4

| Butterick ... 58 6 PCC&SIL. M 8N
Can South'n .71 ﬂlg‘l‘(‘('&.‘ﬂ[. pfioA 108
Can Pac...... 1040 1541, /P'd St Car... 41% 42
Ches & Ohlo. 574§ 87\ P'dStCarpf. 6y 674
Chl & Alton.. afly 40 PullmanPCar2ed 247
Chl & Alt'n pt 80 80% Rwy Secu.... 984 nélg
CCC&SLL, 1083 107 |RyStSp'g... 368§ 37
Chl Gt West,, 231§  23% /Ry St S'pg pf 99t4 100
Chi Gt W (A). o2 64 |Reading..... 0id§ 05§
ChlGtW(H). 3 3545/ Read It pf., 913 92

| ORIGtWdeb. 874 88 [Read 2d pf... 80% 90i5
Chi&NW. .. 241 212 |[Rep'b'e Steel 23 R LY
ChiM&StP 170% 17014 Rep Steel pf, A2 A2
Chl M&SLP pfi18s 186 |Rock Isiand.. 348§ 347
Chl Terminal 17'4 1814 Rock Isl'n pf. 708 &0
Chi Term i pt 34 3 % Rubber Gds.. 324 3%
Chl Un Trac., 0% 9% Rub Gds pf..107 108
ChiUnTrpf, 30% 40 [Sloss Shef. .. 91 “s
Clelo&W.. 80 P2y SUIGAL ... 13 1%
Cle Lo & W pfion 112 StJ&GIpf 82 5o
ColFuel &1.. 52'g 828 StJ&GI2pl 24% 2»
ColHC &1, . 18% 17 StL&SFIip! 76 78

| Col Southern, 277§ 254 St L&SF 2pf 608§ 70
Col So Ist pt. 80 61 StLSW 24 27
ColSo2dptf.. 37 Ay StLSWhpt, 6% )
Con Gas L204 208 IStP&Om. . .190 108

| Corn Prod. .. 11§ 12 SoPacific 67% 87

{ Corn Prod ptf. 50 8043 So Pacific pf.118ky 1184

| Del & Hud.. 194  104'4 Southern Ry. a¢'s 343
Del L&W... 37214 392 SoRypf.. ... 08 0014
Den &RG. .. 33 MY TennC & 1. 10014 1008,
Den& RGpf. AN A Tex PLT.., 43 “
DetURy.,. .. B4 84N Texas Pac M RLYF
Det South'n., 11§ 64 Third Av RR.A1 13114

| Det South prf. 3y A5 TSIL&W A2 424
DSS&A. ... 1) 18 TSIL&WD! 423, 63
DSS&ADPT.. 32% A2 JiwinClty, ., 1173 114
Elec Storage . 4§ 83\ 1i'n Pacific. . 132% 132%
Erie.......... 4% 4%%1i'n Pac pf ., 68§ 09y
Erle istpf. ., 805 AOMIUSC1Plpe, 2215 33
Erle2dpf.... 67y &MNUSCIPpt 04 nalg
EvaTH. ... 64 70 |I” 8§ Fxpress. 128 132

| Ev&THpP!.. 8 ¥8 USRIty & Im93 0ilg
Fed Min &5..121 122 U SLtherets 13g 104
Fed M & Spr.10480 108 1S L pfetfs 100ty 100
FtW&nc.., 62 €7 |U S Rubber,, 437¢ 44
Gen ElecCo, . 183'3 184 |U S Rub pf.. 11685 117
GeNorthpf. 310 328 |U S Steel. ... 375 37y
Hock Val.... 82 968 U S Steel pf..10215 1028
Hock Valpf., 94 P4y VaCar ..... bR by
Ilinols Cent. 187 167 Va-Carpf. .. 107 107%

| IntPaper.... 29% 2:%/Wabaah.. 22 2
Int Paper pf. 818% 8115 Wabash pf. ., 4615 43
Int Power.... 96% 934y Wells-F Exp 245 288
Int Pump.... 3 40 |West Un Tel. 93 93%
Int Pump ptf.. 87 88 |West'gh'se.. . 17814 176
lowa Central, 29 30 [West'h'selpivo 200
JowaCentpf, 34% 6% |Wheel &L E. 18 Mg
Kan & Mich. . 28 MU WELELIRf 4 45
KanClty So,. 31% 31, W&LE2pL 28 27
Kan City Sop 64 64ls WisCentral. . 2385 2344
KCSF&Mp 83'¢ 83% WisCentpf., 313 0id
Keo & Des M 14 18

1Ex rights
THE OUTSIDE MARKET.

In the early part of the session to-day the

outside

market was quite generally

weak,

and quotations of the active secur{ties de-

clined

A point or more from the opening.

The market became dull after midday, then

hardened, and t

prices moved

gradually

broughout the

upward,

afte
"o

rmoon
that

most of the losses were recovered at the close
and a number of net advances were shown.
Much of the selling of Northern Securities
and the American Can stocks, in which the

early liguidation

Was  most

conEpicuons,

was attributed to Charles (. Gates & Co.,

who were also said
holdings of other curb stocks A

to be unloading

their

rumor

eirculated at one time to the eflect that Presi-

dent W,

T. Graham of the American Can

(‘orumny had resigned his position and was
welliy

w2 oul his stock,
denied by Mr. Giraham
sold down from 73 to 70 on

ever, pmltivol{
x:eferﬂ-d stoo

arge transactions,

The story was,

rallying later to

how -
The

-
T1%.

e common shares displayed equal aetivity,

but their luctuations were confined, natural
Becurities

{0 nArrower
closed at 160, an
having declined

was the slronrent
oo

stocks, its pri
heavy dealings,

limits

Northern
advance of 3 polnt,
to 107%. United
of the mining «ro
advancing Jk, poin
In the bond depart

1y,

after

Copper

up. of
ts ou
ment,

Japanese 4'48 were steadier than they have

heen for some time,

gain of 4 of & poi

They closed at
nt.

a net

The transactions in the market to-day were

as follows: 2 " §
" "
Sales &‘g oL . ffv‘l
$170 American Can. . . 13 18y 1y
250 American Cap pf Yy N 70
230 American Nickel ? 2 1
1080 Am lee See, w N By B
100 Am Writing Paper.. 8ly B84 5l
€100 Am Wr Paper pf.. . 81 By N0
1470 British Col Copper.. 74 A T4
200 Bethlehem Steel MY MYy MM
050 Central Fndry pf... 24% 24% 2
1800 Chicago Subway By By
900 Continental G & B.. ¢ ‘ LY
180 Col Fuel and 1. new,, 51 g B
1300 Granby Copper oy 6y oy
700 Greene C Gold B L R Y
200 Groeme Gid and SIl . 1004 104y 104
200 Greene Con Copper. W3 WY DY
100 Machenosck Maws. iy 15§ N

« Clas-
ng

THURSDAY, APR 18, 1905,

| Cumh Tel...
| Dominlon C1 —

-

INY NH&

. « Low Cles-
Sales, Om " ., -o.
850 Houston OMl .. .., ... 0 B M
85 Houston Oll pf., ... 98 " ) »
M0 Interborough R T...200 208 20834 20834
400 Inter Mer Marine, ., 1234 124 19% 12%
000 Inter Mer Mar pf.... 84l M4 M )
90 International Sals... 294 184 2 2
800 Mackay Co's.. ..... G ey ay a4
500 Mackay Oo's pf,.... T4 T4 744 14N
200 Manhattan Translé . ¢4 ¢4 W
8100 Mon & Bos Con. " " W M
400 New Orleans Ry ... ¥ » » »
500 New Or Ry pl....... T4 Thg TIH TN
200 No Pao, wr... 178 178 (hL] 17
22350 Northern Securities 160 1008 1074 1089
8 Nor Sec. stubs....... 800 BO0 800 8OO
1630 Old Tiew Mine. ... .. ki 3 i) ] 3
100 Pope Mfg 2d pf..... 285 234 234 294
W% Penn rights. ........ 4 M " “
4 Standard O11.... .. 630 €0 @0 0
100 Tintle Co... . 1044 104 1044 10N
WX Tennessee Copper ... 20 » » »
WO US Leather, wi. ... 4 “ “ “
0 US Lthr pf.w ... 101 101 101 101
1400 United Copper 144 108 14§ 1044
100 United Copper pf..., 63% 63% 638 063%
200 United Box Board,,, 214 244 24 24
BONDS,
$25000 Atchison 48, wi.....108 108 103 J08
HOW Con Rub Tire ds..... 108 108 10% 108§
16000 Col Ind Ss ser A ... 78% 8% 78% 76%
10000 Inter Mer Ma dlgs... 80l  80L4 MOl§ MO
£51.000 Jap 448, Wi, ... . L] L Kadg
10000 Ne w Or Ry, 4448, ... 02 " "n n
000 Mo Pac 4s... .. 08 (9 [ 08
63000 1S Lihrbs, wi.. .. 090 90% 00l 00N
LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.
Bia. Asked,
American Can, common........... 124 12%
American Can, preferred........,, 714 7144
American Chicle, common......... 127 128
American Chicle, preferred.. ... L]
American lee Sec, wi...... . 20'4

American TODACOO . ... ivvivvs

American Writing Paper, com... ., 8'4
American Writlng Paper, ptd...... 30%
Bethlehem Steel........... . 34
Betnlehem Steel, pt........ . R4
Barden’s Condensed MIK..........100 163
Borden's Condensed Milk, ptd.....112 1144
British Columbla Gopper........... T4 ke
Central Foundry, common,,. 44 4%
Central Foundry, preferred.. 234 24
Compressed Alr a3 B4 SRR '
Consolidated Refrigerator Co..,,. als 7
Dominlon Securitles.......coociueey w— 10
Electric Boat, exmmon , .....cv00.. 38 40
Electric Boat, preferred...c........ 78 79
Electric V'ehicle, common..,, 14
Electric Vehicle, preferred.., 23
Empire Steel, common...... v 4]
Empire Steel, preferred....... veeee 40 60
Flectro Pneumatie... .. ...... L' L
Georgia and Tennessse Cop.. 04 10y
Gold HUl Copper............. % M
Granby Copper T L) A\
*Greene Consolidated Copper...... S04 208
Greene Consolldated Gold ......., ™ T
Greeue Gold and Sliver ...,., ..., 104 10%
Hackensack Meadows Company .. 12 18
Hall Signal pyeinrsresvnysas WO 05
Havana Tobacco, common .,...... 31 31
Havana Tobacco. preferred ....... ae 41
International Mercantile Marine... 1 2% 12%
International Mercantile Mar., pf. 34 ad'4
Interborough Rapid Transit. ... .. ans 2054
laternavional Salt................., 22 23
Mackay Companles.. .......... e 424 43
Mackay Compantes, ptd........... 744 T4%
Manhattan Transit... sessasses 4'4 a5
Montreal and Boston Consol...., . L "
New York Transportation......... 7% S
Northern Securities................1680 16044
New Orleans Rallway, wi......... 28 29
New Orleans Rallway. ptd, wi.... 77 TT\E
Otls Elevator Company, com.,.... 48§ 61
Otis Elevator Company, ptd.......108 108
Pope Manufacturing. .........c.vcvus 7 8
Pope Manufacturing, ist pfd...... 78 78
Pope NManufacturing. 2d pfd ... ... . 23 25
Royal Baking Powder. com........ 145
Royal Baking Powder. ptd......... 100 110
Safety Car Light and Heat Co.....250 260
Seaboard Alr Line, new, wi....... 20 20
Seaboard Alr Line, st pfd, wi.... 82 84
Seaboard Alr Line, 2d pfd. wi..... 81 54
Standard Oll Company of N J..... 628 630
Standard Milling....... 9 10
Standard Milling, ptd. veosasas BT ae
Tennessee COPPET......c.ccvivveses 28 a0
Tonopah Mining of Nevada.....,.. 13% 14
Unlon Copper........cuee.e M L
United Copper.......ouves 1634 16%
United Copper ptd. ....... 62 65
Unfon Typewriter ........... . 98 100
Unlon Typewriter, Ist pfd.........118 118
Unlon Typewriter 2d pid..., 118
U S Leathet, Wii. crvsesvsnsscssy 45
US Leather, pfd, wi....... 101y
Worthington Pump, pfd.........00 125
White Knob Copper.wil........... 13
RONDS,
American loe deb, s, wi .,..,.... 78 78
American Writing Paperds........ 87 RT%
AEDISON 48, W b, oo vsioinisriviss 1027¢ 103
Central Foundry 6s.. . wegspsan B8 84
International Mer Marine 4348 RO B2y
International Salt bs.. ..., ..... . 69 70
Japanese 4'48, Wl .. ......ci00000 BRYY BSY
Missour! Pacificds, wi.. . ..... 05 VoS
New Orleans Rallway 448, wi,. ... 01% 02y
Seaboard Alr Line 88............... 100 1004
Standard Milling 88........000000.0 81 Ba
U Leather 88, W l.....0.u0 vieees BBM 0eN

TVEx dividend.

BOSTON CLOSING QUOTATIONS.

RATLROAD STOCKS MISCELLANROUS,
Hid. Arked. B Asked.
Nost & Alb. 280 21 WO ois:aions S0)4 808
Bost & Me.. 1703 1% Wool pt 104l 105!y
Bost Kl ... 186%( 150 MINING 8TOCKS,
Host & Wor . 39'3  — Adveuture.., § ]
N‘r’nt' b.“‘ 1. Ty "o’ Allouez. .. ... 2
CJRasy. — 17 Amalg'm'ted 55% 19
CJRA&SY pl - 128 Am Z i';‘

Fitehbnrg pf. 14644
Mass Elec.... 21
Mass Elec pf. —
Mex Central. 24'y
H2o:y
Old Colony...210
Pere Marg.... —
Pere Muq'pl —
Rutland pt... 80
WESRR 9§
WESRRpt1S
BONDS

Mex Cen ds...
MISCELLANROUS
Am Pneum'e. 44
Am Pneu_Pt.. -
AmTel & elvl“:z'
Am Ag Ch... M4
Am Ag Ch ptf. —
Central Of.., @
1108

Dom | & St., 11y
Edison Elec. 285

Gen Elee 182

Mass Gas. ... ¢4}

Mass Gas pf. 84

Mergenthaler —

Mex Tel..... 1V on,, ...

N Eng Tel.. 1 s

Planters’' Co 1 '

Pullman ., .. 245 |-

Seattle Hee,. 53 58 UallJCo per 5

Seattle Pl pf. 08 [ e S Min & 807§

Swift & Co. 108 100'{ | Usah........" P MRTI

Unlted Frult. 109 1t#lg [ Victoria, 4 '

U Shoe Mach & 90 ona . 4 13

U Sk Mach pl 38! l&l’ Wolverin W 10
‘son ... Wyandot, ... 1% 2

West Tel - 19 LAND STOCKS.

‘\:enb'g'tl f .—’ 1:)'.'!‘ moa“bd'd ve :a ug
erih'se L L

West E pt % v . @
*Ex-div,

PHILADELPHIA QUOTATIONS.

Rid. Asked, Asked
Am Cemen L] Stoel pf. ... 100
Am Rys.... baly b4 Phll.CQ..—.'.... 1%
Camb Steel,... 27 29 liaCopl. .. 478 &
Con Trae NJ.. Mg hil El 810 pd, 1144 1)
FElecCooft Am. 13 1244 [ PRI RT 820 pd 8184 &)
Elec Stor Bat. 8¢ M | Susqlr&St... 32 2
FarrmaPRT.. 22 8 Tlgn erS... | 1
Gen Asphalt... 15 10 U !l;.u pd. Oa g
Cen Asphali pf 47'¢ «75 | U Trae of Ind. 2 30
Hunt'don MT. 18~ 2o |UCosofNJ. .2 m
r.m WT pl... Goig S1M4 Hf‘u’c.“..ll 118
nd St Ry......108 " 118 " | War'k Ir & 8. 0%
innSnPad . 3 | WJikSea. ... @
eSupCorp 0~ 23 |lnd St RRas . 8  mi§
I.Ahxur?l A “ ml}cwbm €4
Lehigh Nav i1 100 1Co Cons Sa108 ~ 10¢
Nav Truss efiofig 109 | Phil Bleo 8. .. 004 104
L Valley R K., €3\§ Pllllﬂoob‘.."'( 7
Marsden. . . aby | Welsb Cobs.... & &
Pabteel... ..., 80 88
CHICAGO CLOSING QUOTATIONS.
Bid. Asked. Bid, Asked.
AmCanCo... 12 | Mt WSHEL.. L)
Am Can Oo pt 114 72 et WS Elpt o1'4
Am Radlator, 80 - .lmﬂlll... 0 sy
Am Rad pt. . 130 - Nat f....119 119
Box Board ... 2'§ 2 Nlicu:cn‘.m [t
Box Bardpf. 183 14 [ NstCarpf.. .114 118
ChUnTrmeo... — - NoCh St Ry., — 50
ChlnTrpf., - = | South Side EI g\o "0y
Clity Rallway — = |StaSiaCar... 3§ »
Diamond M. . 1094 140 |WCASLRy .. 80 -
Lake S5t El - =
SUB-TREASURY TRANSACTIONS.
TUBSDAY.
by Sub Treasury 10 banks ceves K28 .000
by banks to Sub-Treasury... ...... 5,048,000

Galn to banks on day's transactions. ... . §1,780,000
‘sTNCR
R
by

;:-." B vidhzinicany SRakdont .I....u

TRUST COMPANIEA,

Chartered 1822, y
The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 & 22 William 8t., New York. .
- 31.000.000.

Oapital, -

Undivided Profits, -

7,000,000.

COMMERCIAL.

Cotton Dull With Slight Changes—Closes
Siightly Lower on Large Reoeipts and
Reports  of Weaker Spot Markets
—New Orieans Sold—Grain Advances
—Shorts Cover In Oversold Wheat
Market—Cofiee Lower,

WEDNESDAY, April 12 —CorToN —8pot cot-
ton was unc hanged  Middling, 5.06¢., against
14 400 last year; New Orleans and Gulf, 8 30¢ ,
agalnst 14 650 Sales, 41 bales for spinning.
Most of the Southern spot markets were un-
changed Galveston and Mobile, 74%c.; New
Orleans, 7'j0.; Augusta, 7%0. Sales: Gal-
veston, 507 bales; New Orleaus, 4,600;: Mobile,
100; Savannah, 3,301 Augusta, 714

The recelpta to-day were as follows:

1o day. Last week. 1004,
23,W0

% 3.2.1:' 8.700,

1
o 2,287 2,781 l.&
, A5 2048 N8
017 12,6714 1,110

Estimated receipts:

T'o-marrow, Last week. 1004,
Houston , B,000- 0,000 4510 1,161
Galveston 9,000 8.500 7,78 1,190
New Oriean 6.000-7.500 K708 1044
otal... .« 20,000-23,000 20,974 4,205

The total movement at the thirteen principal
interior towns was as folows:

To d;g. Last week, 19004,
Recelpts . . Lo 19 21,400 2,858
Shipments . ... 20,827 22,420 4.084

The total exports from the ports were 27,678 bales,
comprising 24,958 to Great Britaln and 3,020 to the
Continent.

Futures In New Orleans were as follows:

Open. High. Low- C(Closa- Lost
«ing. ost, est. lu‘ Night,
MOY o sosrovesiasst il 745 7.3 7 7.43
b IR R 000 | 748 T30 T30 743
October . . . 75 T W .80 15 788

Futires lir.ra advanced 2 to 3, but reacted and
deciined 4 105, closing steady, with estimated sales

of 75,000 bales. Prices as follows: &

Highest. Lovest. Closing Last night.
May........ 1.8 756 7 65@7 7008
uly.........7T7 748 7 7 84@7 55
August .. ... 760 7.5 7 6247 58 7.87@7 58
Octiober.,,. ... 771 T8 7 65@71 ™ 1.00@7.70
December... 778 ™n 7.1047.7) 7.75@7.76

In Liverpool spot cotton advanced 2 polots,
Middling, 427d., agalnst 824d. last year. Sales,
8,000 hales; Imports. 10,000 Futures were un-
changed to 1 point higher. Prices as follows:

To-day. Yesterday 1004,
April-May.........ov0v000 0 4“1 410 7182
June-July . ... oo ot 414 770
August ,&eplemhrr. cene.- 818 418 745
October -November . ... 418 418 642

A small amotint of liquidation caused a slight
decline, Some of the spot markets of the South-
west were sald to be & little easler. Savannah
seerned rather more disposed to s#ll, though New
Orl*ans was steady with an Increased demand
sceording to some advices, and the generality of
spot markets appear to have heen steady If quiet,

e cotton market was really so small an affair
that 1t calls for no particular ml'm"”bl " mnnb:’.

#ipts do not depress prices the bhig consump-
mn"f‘lo.ﬂ not ld\'ll‘;r!' them. FEverybody i1s walt.
Ing for further developments in regard to the acre.
age. Untl a better idea can be had whether the
South will reduee it materially or not the general
disposition is to hold aloof, which means that the
market is given up for the most part to amall
tradrers, .mf ther operats for quick turns. Wire
houses sold to some extent and spot Interesty
hought July. New Orleans sent a frw selling
ord~rs: hut Wall Street bought July and Phila
delphia was plainly more disposed to buy July
than to s#ll it. One thing which may y#t have an
influenoe is the cold, wet weather at the South. The
rxnorts, 100, exeredad the receints by 4000 bales,
Dry goods renorts are stiil very favorable. For
the moment, however, the speculation lacks life
and features of strikine interest,

Marshall. Spader & Co. sald: “So long As plant -
Ing shall be delayed by weather conditions the
ineentive to sell the next crop will not he great,
and sn long as the export demand continues on Its
present seale pressure on the old erop ontlons will
he mnderate. particularly In this market, which
holds so little cotton. It Is possible the acreage
question i now the principal market influence,
and that considerations involving the size of the
old cron are for the time of less Importance. A
reduction in the acreage of over 15 per cent. will
almost surely mean a corresponding reduction In
the yleid from the coming crop uniess most excel -
lent conditions prevall throughout the growing
season.  This woild theoretieally ent the crop
down ahout 2000000 bales, As comnared with last
vear, and It may he safely assumed that the temper
of the trade would favor A stronger market from
this point of view. Af the came 1ime A Mere speci -
Iative advance could hardly hold values at & much
higher level untll 1ater in the season, when stocks
shall have heen more largely reduced by consump-
tlon. Near futire develonments may includes a
setilement of the short Interest In May, which
must Anally cover, and this may add to the market's
tone for & time. There Is very Httle incentive to
operate excent easually under existing eonditions

Measrs  Freeman. Dick and Randolph were
buvers., Messrs Mcintyre, Violett, Weld, Mitehell

anie
“,? E'”r'-'.’.’l'y',.- A”('n aald:  “There can he no doubt
that the present nerind of calm is a weather hreeder
and will be followed by a decided movement In
prices one wav or the other  Sentiment here
Anpears 1o have an ontimiatic average on the theory
that the mills will huy all the spot cotton avall.
ahle around thess prices and that the stabilityof
the "Southern holder will prevent any decne,
even If news from the new erop should tum favor-
able. while In the event of adverse news an
advance could he exnected. Butl 1t seems as if

| same New Orleans onerators were hearish on the

| 1 Northern Dnjuth, 2¢. over New Yore May,

markst, and sslling nmv:1 this souree s one of the
tars “reventing any advance ™
'.Q(omlfv'lh, (;a.'— “The holders here have heen
weiling freely, Our stock of eotton In February
was ahont 2000 bales: to-day It Is about 1.200.
Guane sales haye heen mueh Jarger than we had
any ldea they would be, At the beginning of the
arason we contractad for only a nominal amount
and have had ta [noreass onr eontract many tons,
and the demand s yvet urahbated. The Georgia
Department of Agrieulture issued A atatement fo.
dav shawing inereased aales of tags of ahout 500
tons over same time Iast vear. 1 must sav that |
am very much surorised at action of farmers,
Thought that we would have at least a reduction
of 10 per oent. In Acreag® And 25 per cent. redue-
tlon In guane. 1 do not think 8o now. 1 can sce
nothing fn the situation ta heln the price of cotton—
tndesd, 1 can see much In favor of lower vrices.
It mav he that the shart interrat will sustaln the
markst for A time, but as the season Drogresses |
am foreed to the mr‘wh:;lnu that the situation
" come mare atrained ” )
"(‘.nr:;\' T“'Y"u'--!ml was dull.  No srles, %:;
Carthwratern receipta wers 121 cAme, AgAinst 142 last
w'\mkh:nn 72 last )-':n: Chicago. 21 eats, ‘unlnn 20
jast week and 5 last year. Futures cloaed un-

ehargsd to 1%e. higher, Sales, 1,200,000 bush.
Prices as follows:
Open- Hioh- Low- Clog- Lot
{na. oot e, fnn. N:‘N.
Mav..... 108y 1M 1081 4 AT 1
July ... s " " L4 L)
Sentember . MY walg L L L
Oats were quist on the spot.  Sales, 16.000 bush.
Natural white, 80 1o 82 Ihs., 3Sa¥ije. Com waa
steady on the spot. Sales, 300,000 bush, No. 2
mixed in rlevatar. 8§70, Futures closed l4e. to Me.
bigher. Sales, 25, bhush. Prices as follows:
Open-  High- Low. Clos - Last
no "‘i "."; .'.'l‘: Ni h|l‘,
Mav... &l‘. b3
July... 5884 g

The following shows the graln mpvement.

J ‘ork. Wheat. Corn, Oals. Rye. Bariey.
Rt o "om w2 6000 .. 3.400
!’.x(l:m-,...‘,.,. oo 157354 Lo 209070
R»N:m,ou. 41,000 628,000 118,000 4,000 08,000
Shipments.......21.000 §1.000 172,000 3000 600

alo
Sthmu” nis..... .. 20,000 24,000 15.000

Covering of shorts In an oversold market was
meopnnrl‘pnl factor In the rise In wheat to-day
May showed the greatest advance, rising two cents
here and at the West. There iy a deal of
nervoysn over the outcome of the deal In that
optlon, the rank and file of shorts In the later
months are disposed to run for cover whenever
Jeading bulls &t the West show slgns of aggressive.
ness, In spite of the very favorable reports in re.

ard to winter wheat, 'art of the rise was lost
gﬂon- the close owing 10 & relaxation of the demand
from the shorts. The general sltuation shows no
essential change. Traders as & rule are dig
10 operate merely for quick turns until they can
gt more light on the May altuation. The westher
map showed general and fairly heavy snows In
the extreme ,\or:h- ;«mp‘e?‘wn 610 M rees
above. In the Northwes was y cloud
with ilght scattered spows in mnk‘ﬂ‘.m. and
rihern Minnesota: temperature 24 (o 40

no rees
above The temperature In the West wnl “u
n the

42 degrees above. 1t was generally clear.
Southiwest It Wha gen y olear: temperature 83
10 52 degrees above: the temperature at Amarillo,
Tex., was 312 degreea. In the Ohlo Valley 1t was
cloar, sxecept that there were light raing in some
sections: temperature 38 10 80 rees above,

'I"Iur| Weather Bureau predicted and colder
weather,

H V. Jones sald: “The Government Lage
for April Is computed by Chicago to call for & win-
ter wheat yield of 500 bush ;. by New York
the result s computed about 470,000 000 bush.  The
eountry never raised §00000 000 bush.
wheat, and there Is

suggests \h

uunme condition
It s su
wheat
whieh

Franklin 1
Trust Comgany

140 Broad , Manhat
164-166 Montagus 8t., Brookiyn | M- City
Capltal lcr.’ lll‘ ., sz.m’m

Ul'dlvl‘o‘ P oy
Lblﬂllﬂl . rovf‘lAlD. President.

BANKERS AND BROKERS,

DONALD MACKAY Comprising &
Member New York snd Beston majority of the
Stock Exchanges. members of the
L:TNAM A PISH late drm of
GEO, D. MACKAY
Member New York Stock Exchange %&Yl

G. TROWBRIDGE HOLLISTER
and
F. W. KENDRICK

Mackay & Co.,

Bankers,

Nassau and Cedar Streets, New York
13 Congress Street, Boston

Dealers in U, S. Government Bonds and
other Investment Securities.
its received and interest allowed
an subject to draft at sight.

v ,
Enm Co. i
Coanccied by private

Va
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ridiculous, and with the present lack of growth In
the wheat doubly so.*

The Northuwestern Miller reports the output of
flour at the mills at Minneapoils, Duluth and M-
waukee |ast week as 279,700 barrels, against 320,500
barrels in the week before and 211, barrels in
last week & year ago. Liverpool advanced 15d. to 8§d.
and Paris b to 15 centimes: Budapest declined
16 kr. and Berlin was unchanged to 4 mk. lower,
The primary receipis were J000 bush., againss
814,000 last week and 245,000 |ast year. Corn advanced
owling to the rise In wneat, expectations of smaller
receipts, an absence of selling pressure, bull sup-
port and covering of shorts. The primary recelpts
were 746,000, bush. agalnst 804,000 last week and
$20,000 last year. Armour brokers were buyin
May. Oats were firmer with corn. The Northwes!
was buying at Chicago. The primary receipts
were 207,000 bush. agalnst 427,000 last week and

822,000 last year.
FLove. —Qulet and steady. Sales, 8,000 bbis,
0927. Winter

Recelpts, 324 bLbis.: exports, 1
In bbis.: Clears, $4.40@84.75; straights, ugu.n
$4284.50; patents, $.709
10, Rye flour, MA@ M.85 for
e.

Spring In bbis.: Clears,

CorPER. - Rlo on the spot was dull at

No. 7. Futures declined 10 to 20 pointa. avre
declined -\r. and Hamburg ' rfx. 10 was steady;
exchange, 1-16d. lower at 16 §-16d, Receipts, 8,000
bags, stock, 206,000, Santos was unelnnged. '
Receipts, 4,000 bags: stock, 1,076,000, Prices hers

as follows:
Highest. Lowest. Last night
8.45 a8

September A.85 a7 8.70@n.75
December, .05 LEN 057 00

Weaker European cables than expeoted, larger
oﬂrrln,u from local bears, forelgn seliing and »
Iack of support cansed a decline In coffee. The
receipts were smaller, but there was mere dis-
position to sell than there was to buy  Brarillan
advices attribute the |ight receipts (o the high
rate of exchange and state that the movement
for the month will be couslderably smalier than
estimated.

METALS —Spot tin advanced 'ye.
were steady, with the trading Aull. In London
spot tin advanced £1, while futures were UNe
echanged, closing &t £146 and £138 58, respectively.
Copper there declined 8s., closing at £67 7s. 6d
for spot and £607 1. for futures. Prices here aa
follows: Copper— Lake, 15.26@15.374c.. electro-
Iytle, 151205 15.260.: castings, 14873@15c.: lead,
4.50%4.000 ; spelter, 6c.; uin, 30.96@381.26c. Themare
ket for pig fron certificates was dull and stead
as follows A‘rr\l and May, $16.40. bld; June an
July, $16.50 bl

Navat Stores - Spirits of turpentine 8414@680
Common to good stralned rosin, $3.10@83 15

PROVISIONA. — Lard was qulet;: prime Western,
$7.50; refined Continent, $7.55: South American,
$425. Pork was quiet at $13.25@$13.76 for mess.
Tallow, éc. Dn hogs. 7% @8 sc.  Butier—
Creamery, frsts, 8ic Bq" ~Western, firsts, 18e.
Chicago, April 12, “Provisions were steady. maln-
talning the previous closing level. Trade was
moderate and without significance ™

SvaAr.— Raw was dull at 4 15 186¢c. for centrifugal
94 test, and & 5160 for muscovados R test. .-
fined was quiet and sieady. granulated 8.06¢,

CH1CAQ0, April 12.-These were to-day's prices:

Closing.
6.35@4.40

May.. !
8 50710.56

July.

Other metals

High- Low- (los- Last
est est. ing. Night.
1168 116 1164 114
6 A
L3 L3 Y 2!
s dBl4 4Ny A
d8ig a8y ey 45!
anly LT LU I -
0 " »y§ g
3 207% " 20"
2 =Yy » bl
.1.% 7.9 7.27 T.2' 7.28
. T.48 745 T42l3 T8 T a2
< 7.0 7.82'4 75675 7.67's 7.5
.o 110y 7124 710 710 710
. 1.87\§ 7.87l§ 785 7.8 7.3
. 1.8 7.86 7.024 7.2 7.82Y4
L1380 1200 128 1285 12 ul:
18,12 13.15 18 07l 183.07'¢ 13,07}
OTHER MARKEETS
Open - High- Low- Clos- Last
Wheat in esf,  ext, mg. Night,
Minneapolls llur.lol'\f 107% 1057 10 10614
July 102334 108'4 M2 102% 1M
Sept R34, A3y A3 RyNg
Duluth.. ... May.j08! 10445 108 104's 10214
July 1018 10215 101 101g 10014
Winnipeg... May #2%  83is @4 @215 024
July Sy B0 Dady  Bedy B4l
Toledo...... May.104iq-60¢ 106% 10415 106is 104}
July, K8y 7% l’,’i. &7
Knm(‘ll‘«)ul'x. il 778 77 TN 7T
8t Louls, II'A d 100! " ooly
uly. Ky Ry m K21
Sept. 81% MYy sy m) Ly

DAILY TREASURY STATEMENT.

WasamvoTroN, April 12.—The statement of the
receipts and expenditures of the Treasury shows
This “‘. This month. Fiscal year.
Recelpts.. .. .. $1,841 &81

$16.4681 801 $428 297 a8
Expendiiures. 2,000,000 18,430,000 454,544,105
Defclt .

$ISAI00  §1.068.300  $826.443 587
The Peceipts from customs Lo -day were §1.084,043:

from Internal revenue, ‘§873,285. miscellancous,
$134,508. Natlonal bank notea received for redemp
tion, §1.049,700.
The cash statement of the United States Treas
urer for April 13 shows:
RESERYE FUND.
Gold ooln and bulllon...... ... ...........5180,000000
TRUST FUND.
To redeem outstanding certificates ... . §005, 755 009
OENERAL FUND.
Gold coln and bulllon................... $2% 505 901
Gold certifcates.... ... ., SRR T 48,005 010
SUverdollaes. ...« covoiisvrsasrinsarsnes 16,207 458
Stiver certifNCates. ........ooivvivinniiges 5611 108
Siiverbullon. ... ..oiiiiieaien. 8,405 487
United States notes............. 14,571 688
Natlonal bank notes.. S Eofan 11.425.170
Subsidlary sliver and minor ocoln . 15,145 384
Total... Phaye A e AR 4 $187 8312215
In national banks ... ... 94,008 185
Awalting relmbursement. ... 071,658
TOtB). oicvaivessinivnsie Verensnannine 482,008
LABDABAIOR. o+« + v v ssnsasansassnres sesese 07,487 887
ORED DRI < <=5 vl sneaarae $186.054, 140

SECURITIES AT Pl'gl.l(’ AUCTION.
The following securities among others were pold

&l public suctivn )'Povm&,
10 shares Bond and My uluumoulm—ﬂl

5 shares Continental na. OCo..,, 3644
# shares Corn Exel Bank, ... ... 394
70 shares Equitable Trust Co. N. Y., 840
I8 shares imp‘ and ™ Nat'l Bank.
100 sharrs loter Banking ... 108
2¢ shares Lawyers' TiUe Ins 81
100 shares Lawyers’ Tile Ins. and Trust Co 52944
%0 shares Natlonal Oty Bank 208'y
10 sharts National Bank of Commeroe .29
15 shares Oriental =TS ; %1
8 s Plaza Bank ld . ]
10 shares Tiue Guaaniee Trust Co o

DIVIDEND DECLARATIONA,
Compony and Term. Stock. Amt. Popolie.
uarterly,
".I-‘-d com g ea May !

'ﬁgn‘iia pM 3 Mari

i




